LOAN AGREEMENT

THIS Loan Agreement entered into hetween The Guthrie Industrial Development
Authority, an Oklahoma Pbg\blic Trust, Lender, and Excel-Jet, Ltd., a Corporation,
Borrower, and dated this <3 =" day of January, 2006.

Lender will extend an unsecured loan to Borrower on the following terms and
conditions:

1. Loan Amount. The loan will be in the total principal amount of Three Hundred
Seventy-Five Thousand and No/100 Dollars ($375,000.00).

2. Promissory Note. The loan to be made hereunder will be evidenced by a
Promissory Note (the “Note”) in the principal amount of $375,000.00 payable on the
following terms:

2.1 Interest. The Note will bear interest on the unpaid principal balance
accrued from the date of advancement hereunder at the rate of interest
equal tfo that rate set out in two notes evidencing loans to GIDA from
Logan County Economic Development Council and Bank First with
principal and interest payments to begin ten (10) days prior to December
31, 2006, pursuant to the loan amortization schedules attached hereto as
Exhibit “A” and Exhibit “B” and incorporated herein as if set forth in full.
Payments amounts and due dates are set out in Exhibits “A” and “B”. It is
the intention of the parties that the Borrower's payments to Lender shall
mirror Lender's payments to Logan County Economic Development
Council and to Bank First, except that Borrower shall pay each payment
ten (10) days prior to the due date shown in Exhibits “A” and “B”.

22 Maturity. Absent earlier default, the unpaid principal balance of the
Note and all accrued and unpaid interest thereon will be due and payable
per the attached Exhibit “A” and Exhibit “B” with the final payment due on
January 4, 2012 ’

2.3  Borrower may prepay the Note (principal and accrued interest) at any
time before maturity with no penalty. :

3. Conditions of Lending. Unless waived by Lender in writing, the obligation of
Lender to perform this Agreernent and to make the advance under the Note is subject to
the performance by Borrower of the following conditions precedent:

3.1 Loan Documents. The Agreement and the Promissory Note required

' by Lender to be issued pursuant thereto shall have been fully executed,

acknowledged (where appropriate) and delivered to Lender by the parties
thereto, all in form and substance satisfactory to Lender.

3.2  Authority. Lender shall have received Borrower's current Cerlificate
of Corporate Good Standing, certified copies of resolutions and ofher
documents reasonably required to authorize the execution, delivery and




performance of the Loan Documents, all in form and substance
satisfactory to Lender.

3.3  Other Information.  Lender shall receive current financial information on
Borrower, and such other information concerning Borrower or the Project
as Lender might reasonably require.

3.4 NoDefaultt No default shall have occurred and be continuing under
any of the Loan Documents or representations herein.

4, Representation and Warranties. By acceptance of this Loan Agreement,
Borrower represents and warrants to Lender as follows:

4.1 Corporate Existence. Borrower will continue to be a duly organized for
profit corporation validly existing and in good standing under the laws of
the State of Colorado and authorized {o do business in the State of
Oklahoma; Borrower has adequate authority, power and legal right to
enter into and carry out the provisions of the Loan Documents, to borrow
money to consummate the transactions contemplated hereby; and has
taken all required action to authorize the execution, delivery and
performance of the Loan Documents.

42 Litigation. There is no action, suite, proceeding or investigation pending,
or to Borrower's knowledge threatened against Borrower which might
adversely affect or impair Borrower's abilities to carry on business
substantially as now conducted or result in any substantial liability not
adequately covered by insurance.

4.3  No Default. The making and performance by Borrower will not violate any
provision or constitute a default under any indenture, agreement or
instrument to which Borrower is a party or by which Borrower is bound or
affected.

4.4 Full Disclosure.  Neither this Agreement nor any statement or instrument
referred to herein or any other information, report or statement delivered
to Lender by Borrower or Borrower's agent may contain any untrue
statement or omits to state a material fact necessary that make the
statements therein misieading.

5. Covenants of Borrower,  Until the expiration of Lender’s obligation to advance
funds under this Agreement and payment in full of the Nofe, unless Lender otherwise
consents in writing, Borrower will perform or cause to be performed the following
agreements:

5.1 Performance of Obligations. Borrower will pay all of its obligations
when due, prior to the date on which penalties attach thereto and in time
to take advantage of all possible discounts on charges. Borrower will
perform all of its obligations under all contracts relating to this Agreement
and will enforce the performance of the obligation of the other parties
thereto.




5.2 Notice of Default. Borrower will give prompt written notice to Lender
of: any event of default or any event which might mature into an event of
default under the Loan Documents or any other agreement by which
Borrower is bound; changes in Borrower's management; all litigation
affecting Borrower; and any other matter which has resulted in, or might
result in, an adverse change in Borrower's financial condition.

53 Records. Borrower will maintain full and accurate accounis and records
of Borrower's operations according to generally accepted accounting
principles and practices applied on a basis consistent with prior periods
and will permit Lender and its designated representatives to have access
thereto and make examination and copies thereof at all reasonable times,
to make audits and to inspect the project.

5.4 Financial information. Borrower will furnish to Lender such reports, profit
and loss statements and financial statements as Lender might request.

55 Other Information. Borrower will fumish to Lender such other
information concerning its affairs and the progress of any development or
construction as Lender might reasonably request.

56 Borrower's Business Activities: Borrower covenants that within six
(6) months from date hereof it will move its corporate headquarters,
research and development activities and all assembly and manufacturing
functions of Borrower’s company to the Guthrie-Edmond Regional Airport,
Guthrie, Logan County, Oklahoma. Borrower represents that its business
is the creation of an FAA Certified Four-Seat Lightweight Jet, the
manufacturer and sale of said jets with all activities of Borrower to be
conducted at the Guthrie-Edmond Regional Airport.

6. Survival of Representations, Warranties And Covenants.  All representations,
warranties and covenants made herein by the Borrower shall survive the closing of the
loan herein contemplated and breach of any of those representations, warranties or
covenants shall constitute a default under this agreement and the promissory note
executed in conjunction herewith.

7. Default, In the event that Borrower defaults in payment when due of any
interest on or principal of the Note, or violate any of the provisions of this Agreement or
any of the Loan Documents delivered to Lender in connection with this Agreement, or
default in payment when due of any other sums owing by Borrower to Lender, Lender, at
its option, may declare the principal and accrued interest on the Note then outstanding
and all other indebtedness and obligations owing by Borrower to Lender to be
immediately due and payable.

8. Expenses. Borrower will pay all fees, expenses and charges with respect to
this loan including fees charged by Logan County Economic Development Authority and
Bank First in conjunction with loans made to GIDA providing the funds for the loan made
herein by GIDA to Excel-Jet, Ltd. Said fees shall not exceed $5,000.00. The fees will be
deducted out of proceeds of the loan to be paid to Borrower. '




9. Conversion To Equity. Lender has the right within the first twelve (12)
months after execution of these loan documenis to convert the loan herein to a three
percent (3%) equity ownership (387,000 shares) of the Borrower's currently authorized
and issued common stock.

9.1 If Lender does not exercise the first option, the Lender shall still have an
option to convert the remaining note into 70% of the above 387,000 shares
(270,900 shares) of the Borrowers common stock beginning with month thirteen
{13) through the twenty-fourth (24) month. And thereafter the option expires.

10.  Applicable Law.  The Note or Notes, this agreement or any other agreements
executed in connection herewith shall construe in accordance and governed by the laws
of the State of Oklahoma.

11. Notices.  All notices, requests, demands, or other communications provided for
herein shall be in writing and shall be deemed to have been given when sent by and
delivered pursuant to this agreement. Borrower shall pay all costs and expenses of
collection, enforcement, or protection including reasonable attorney’s fees and Lender
may take judgment for all such amounts, in addition to the unpaid principal balance of
the note or notes and accrued interest; thereon.

12. Modification/Waiver. = No modification or waiver of any provision of the note or
notes or of this agreement or any other agreement executed by Company in connection
herewith and no consent by Lender to any departure therefrom by Borrower shall be
effective unless such modification or waiver shall be in writing and signed by a duly
authorized offer of Lender and same shall then be effective only for the period, on the
conditions and for the specific instances and purposes specified in such writing. No
notice to or demand on the Company in any case shall entitle the Company to any other
or further notice or demand in similar or other circumstances.

13. Captions. The captions of the various sections and paragraphs of this
agreement have been inserted only for the purposes of convenience; such captions are
not a part of this agreement and shall not be deemed in any manner to modify, explaln
enlarge, or restrict any of the provisions of this agreement.

14. Benefit of Agreement.  This agreement shall be binding upon and inure to the
benefit of Borrower and Lender and their respective successors and assigns. Borrower
may not assign this agreement or the promissory note without the written consent of
Lender.

15. Entire Agreement.  This agreement constitutes the entire agreement between
Borrower and Lender and no other prior or contemporaneous written or oral agreements
shall be binding or effective.

16. Severability.  In case any clause, provision or section of this [oan agreement, or
any covenant, stipulation, obligation, agreement, act, or action, or part thereof, made,
assumed, entered into or taken under this loan agreement or any application thereof, is
for any reason held to be illegal, invalid or inoperable, such illegality, lnvalldlty or
inoperability shall not affect the remainder thereof or any other clause, provision or
section or any other covenant, stipulation, obligation, agreement, act or actions or part
thereof made, assume, entered into, or taken thereunder, which shall at the time be




construed and enforced as if such illegal or invalid or inoperable portion were not
contained therein, nor shall such illegality or invalidity or inoperability of any application
thereof affect any legal and valid and operable application thereof, from time-to-time,
and each clause, provision, or section, covenant, stipulation, obligation, agreement, act,
or action, or part thereof shall be deemed effective, operative, made, entered into or
taken in the manner and to the full extent from time-to-time permitted by law.

This agreement is entered into by and between Lender and Company/Borrower
on the day and year above first written.

Lender:; Borrower:
THE GUTHRIE INDUSTRIAL EXCEL-JET, LTD..
DEVELOPMENT AUTHORITY,

An Oklahcig Public Trust

By: gg ' M/% By@&-éﬁ\/ﬁgﬁ‘mw
7 z

Title: Chqin‘nan Title: President

A\ "/ 1n i~
Attest: ( A }r'/"‘n"\ /’i/ { 4; U-\--cj_
Secretary
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Exhibit *a"

AMORTIZATION SCHEDULE

ot . 2‘ o il e

References in the shaded area are for Lender's use only and do not Fmit the applicability of this document to any particutar loan or itemn.
Any itemn abave containing “**** has been amitted due to taxt fength limitations.

Borrower: guthrie Industrial Development lender: Logan County Economic Development
Alj;j;ity ;, & Public Trust Council
Disbursament Date: December 12, 2005 Repayment Schadule: Construction Permanant
Intorest Rate: 6.000 - Caleulation Mathed: 265/360 U.S. Aule
Payment Payment Payment Interést Principal Remaining
Number Date Amount Pald Paid Balance
TOTALS: 0.00 0.00 0.00
1 12-321-2006 4,704.00 4,703.00 0.00 147.000.00
2006 TOTALS: 4,104.00 4,704.00 0.00 .
2 01-31-2007 2,786.37 759.50 2,026.87 144,973.13
3 02-28-2007 2,788.37 676.54 2,109.83 142,863.30
4 03-31-2007 2,786.37 738.12 2,048.25 '144,815.05
5 04-30-2007 2,786.37 704.08 2,082.29 138,732.76
8 05-31-2007 2,786.37 716.78 2,063.58 136,663.17
7 06-30-2007 2.786.37 883.32 2,103.06 134,560.12
8 07-31-2007 2,786.37 695,23 2,091.14 132,468.98
g 08-31-2007 2,786.37 684.42 2,101.85 130,367.03
10 . 08-30-2007 2,786.37 651.84 2,134.53 128,232.50
11 10-31-2007 2,788.37 662.53 2,123.84 126,108.66
12 11-30-2007 2,785.37 630.54 2,155.83 123,352.83
13 12-31-2007 2,786.37 640.43 ) 2,145.84 121.806.89
2007 TOTALS: 3343644 B8,243.33 25,193.11 .
14 01-31-2008 2,78637 629.33 2,157.04 119,640.85
15 02.29-2008 2,786.37 578.31 2,208.06 117,441,79
18 03-31-2008 2,786.37 606.78 2,179.5%9 : 115,262.20
17 C4-30-2008 2,786.37 576.31 . 2,210.086 113,052.14
18 05-31-2008 2,786.37 584.11 2,202,286 110,845.88
19 06-30-2008 2,786.37 §54.25 2,232.12 108,617.76
20 07-31-2008 2,786.37. . 561.19 2,225.18 106,392.58
21 08-31-2008 2,786.37 549.69 2,236.68 104,155,980
22 08-30-2008 | 2,786.37 520,78 2,265.59 101,880.31
23 10-31-2008 2,788.37. §25.44 2,259,933 99,630.38
24- - 11-30-2008 2,786.37 498.15 2,288.22 97,342,16
.25 12-31-2008 2,786,37 . 502.83 2,283.44 95,058.72
2008 TOTALS: 3343644 £,688.27 28,748.17
26 01-31-2008 2,746.37 481,14 2,295.23 92,763.49
27 02-28-20089 2,786.37 432,83 2,353.48 . 90,410.01
28 03-31-2009 2,786.37 467.12 2,319.25 - 88,080.76
29 04-30-2009 2,786.37 440.48 2,345.91 T 85,744.85
30 05-31-2009 2,786.37 443.01 2,343.36 . 83,401.49
N 08-30-2009 2,786.37 417.01 2,362.36 81,032.13
32 07-31-2009 2,786.37 418.67 2,367.70 78.664.43
33 - 08-31-2009 2,786.37 406.43 2,373.94 76,284.49
34 ) 08-30-2009 2,788.37 3a1.42 2,404.95 73,878.54
35 10-31-2009 2,785.37 Jaln 2,404 .68 71,474,688
36 11-30-20035 2,786.37 357.38 2,428.99 69,046.89
37 o 12-31-2008 2,786.37 356.73 2,528.64 66,616,285
2008 TOTALS: 33,436.54 4,893.97 2B,442.47
38 01-31-2010 2,786.37 344.19 2,442.18 64,174.07
39 02-28-20110 - 2,786.37 29948 2,486.88 81,687.18
40 03-31-2010 2,7886.37 318.71 2,467.66 59,218,852
.41 04-30-2010 2,785.37 286.10 2,480.27 56,729,25
42 05-31-2010 2,788.37 283.10 2,483.27 54,235.98
43 06-30-2010 2,786.37 2n.as 2,515.18 51,720.79
44 07-31-2010 1,786.37 267.23 2,512.14 43,201.65
45 08-31-2010 2,786.37 254.20 2,532.17 46,669,48
46 09-30-2016 2,786.32 233.35 2,583.02 " 44,116.48

47 : 10-31-2010 2,786.37 227,84 2,558.43 " 41,558.03
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Q % AMORTIZATION SCHEDULE.
) {Continued) - : Page 2

48 T1-30-2010 2,786.37 202.79 2,578.58 38,979.45
49 12-31-2010 2,786.37 201.38 2,584.98 36,394.47

2010 TOTALS: 33,436.44 3.214.66 30,221.78
50 01.31-2011 2,7686.37 188.04 2,508.33 33,786.14
81 02-28-2011 . 2,786.37 157.7% 2,628.65 31,167.48
52 03-31-2011 2.786.37 161.04 2,625.,33 25,542,158
53 04-30-2011 2,786.37 142.7% 2,643.66 25,898.49
54 05-31-2011 2,786.37 133.81 2,652.55 23,245,93

-1 06-30-2011 2,786.37 116.22 2,670.14 20,575.79
58 07-31-2011 2,786.37 106.30 2,580.07 17,895.72
57 08-31-2011 2,785.37 92.46 2,692.91 15,201.81
58 09-30-2011 2,786.37 76:01 2,710.36 12.491.45
55 10-31-2011 2,786.37 64.54 2,721.93 9,768.62
60 11-30-2011 2.786.37 43.85 2,737.52 7,032.10
81 12-31-2011 7,068.43 36.33 7.032.10 0.00

2011 TOTALS: 37,718.50 1,324.03 36.394.47

TOTALS: 176,168.26 29,168.26 14‘1,000.00

NOTICE: Thiz is an estimated loan amortization schedule. Actual amounts may vary if payments are made on different dates or in differant
AMOLUNTS.

CASER HA) Laming, ¥or, $I000D08 Cape, Matatl Fadiciel Sohetuwnd, P 1307, 2000, AT Nk Rismvas. - O TR M)
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PROMISSORY NOTE

$147%,000.00 Guthrie, Oklahoma
’ December 16, 2005

FOR VALUE RECEIVED, the undersigned, GUTHRIE INDUSTRIAL DEVELOPMENT
AUTHORITY, A PUBLIC TRUST (hereafter called the "Borrower”), promises to pay to the order
of THE LOGAN COUNTY ECONOMIC DEVELOPMENT COUNCIL, INC., an Oklaboma
corporation (the payee, its successors and assigns are hereafter called the "Lender"), or order, at
such place as might be designated in writing by the Lender, the principal sum of ONE HUNDRED
FORTY-SEVEN THOUSAND DOLLARS ($147,000.00) or so much thereof as has been
advanced by the Lender hereunder, together with interest thereon at the respective rates hereinafter
provided, in fhe manner and amounts set forth herein. Inferest will be calculated on the basis of the

actual days elapsed based on a per diem charge computed over a year composed of three hundred
sixty (360) days. )

This Note will bear interest on the vmpaid principal balance at the rate equal to Six percent
(6%%) per annum, payable in amortized quarterly installments of principal and interest in accordance
with the Loan Amortization Schedule which is attached hereto, marked Exhibit “A” and
incorporated herein as if set forth in full. Al advances hereunder shall be made by the Lender in

accordance with the terms of a certain Loan Agreement of even date herewith between the Lender
and the Bormower. '

The Bomower agrees that if, and as often as, this Note is placed in the hands of an attomey
for collection or to defend or enforce any of the Lender's rights under this Note, the Loan
Documents (as hereafter defined) or otherwise relating to the indebtedness hereby evidenced, the
Borrower will pay the Lender's reasonable attomneys' fees, all court costs and all other expenses
incurred by the Lender in connection therewith.

Any sum not paid when due hereunder (whether by reason of maturity, acceleration or
otherwise) will bear interest at the rate equal to six percent (6%) in excess of the non-defanlt rate of
interest then in effect pursuant to this Note and such interest which has accrued will be paid at the
time of and as a condifion precedent to curing any default. During the existence of any default, the
Lender may apply payments received on any amount due hereunder or under the terms of any

instrument now or hereafter evidencing or securing payment of this indebtedness as the Lender
determines from time to time.

This Note is issued by the Borrower and accepted by the Lender pursuant to alending:
transaction. negotiated, consummated and to be performed in Guthrie, Logan County, Oklahoma.
This Note is to be construed according to the internal laws of the State of Oklahoma. This Note is

given for an actual loan of money for business purposas and not for agricultural, personal or
residential purposes. :

This Note is issued pursuant to the Loan Agreement and pa.yment of this Note is secured by
a Mortgage (with Power of Sale), Security Agreement and Financing Statements covering real and
personal property owned by the Borrower and located in Logan County, Oklahoma, and other
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collateral documents (such Loan Agreement, Mortgage and other documents are collectively called
the "Loan Documents™). On the breach of any provision of this Note or any of the Loan
Documents, at the option of the Lender, the entire indebtedness evidenced by this Note will become
immediately due, payable and collectible then or thereafter as the Lender might elect, regardless of
the date of mamrity of this Note. Failure by the Lender to exercise such option will not constitute a
waiver of the right to exercise the same in the event of any subsequent defanlt.

The makers, endorsers, sureties, puarantors and all other persons who might become liable
for 211 or any part of this obligation severally waive presentment for payment, protest and notice of
nonpayment. Such parties consent fo any extension of time (whether one or more) of payment
hereof, release of all or any part of the collateral securing payment hereof or release of any party
liable for the payment of this obligation. Any such extension er release may be made without
notice to any such party and without discharging such party's liability hereunder.

IN WITNESS WHEREOF; the Borrower has executed this instrument on the
date first zbove written.

GUTHRIE INDUSTRIAL DEVELOPMENT
AUTHORITY, A PUBLIC TRUST (“BORROWER”)

By: uf/ ;Q/ﬂm &K

Chairperson

| ATTEST: Qamﬁaa am

Secretary

Address for Notice to Lender ) Address for Notice to Borrower:

PO Box 995 PO Box 908
Guthrie, OK 73044 Guthrie, OK 73044

With Copies to:

Q. Clifton Gooding

The Gooding Law Firm

A Professional Corporation
1200 City Place Building
204 North Robinson Avenue
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Qllahoma City, OK 73102
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LMORTIZATION SCHEDULE

BOtrowess GUTHRE | DEVRLCPMENT Eandex: m
AMTHORITY. A PEIELLE YEUST 07 VAT GHLEHOMA
m 730840909 2. 0. 80X 180
ECTHEDE, OX J2044
KagE 2824415
Ditiurnecnnnt Dats:  Jonuxy £, 2006 R.myrrnnt_ Sehachde: hrogdar
Trorwst Siate: F.0Q0 Caicidaton Madad: 365360 ULE, fote
Baymenot Irptetast Principal Bwenaiiing
'P.lvmeb:x Payroscet + Pand Pad Faimcn
- A 116G .00 225,050,00

; 3;3‘;. 2007 18,1 M‘g ‘:—fw Iy P Stiae

3 03-GL-FOU7? Z.063.00 1.237.58 RIS K2 226.485.92

4 O -2007 Z.053.00 136521 E8T.78B 225,788,13

5 Q5-C4-2007 206300 133709 745,81 225,642.22

5 06-04-2007 Z.chx e 15651 TOE4D ZZh,335.73

7 QZ-OL-2007 2,063.00 138562 15438 233,531.:2

B 0B-O4-2007 24,9052.00 134710 7580 22X 856,

3 G3-O4-ED0T 2.06300 134339 71565 222.146.44
1D 10042007 2,062.00 1 23585 TEFAE 221.379.29
11 1 1TO8-200F 063,00 133483 TN 57 22065672
1z 1 2-04-2007 2063450 I287.EF 7587 215574455

2007 TOTALS: ATETA ST 20,7451 212615
13 D1-OL-2D08 26630 1,325.25 T2ET 215,127.20
4 | EGe-2GhE 2.063.00 1, 22091 74208 218,295.11
15 GT-OX-2008 2.083.00 T,23151 231.43 217.563.62
16 OELH-2008 2.083.00 1,311.43 w57 FALXATX.
17 OS-OL-TaLE 2,083.00 26473 7827 216,378
ta a9-NE-2008 203300 30209 760.91 23525287
19 aY-04-2008 2,083,00 1,255.84 BOT.35 25444561
20 OE-04-TOGE 2,083.00 1,292.53 1037 21267514
2t CH-O4-Z008 2.0653,00 1,78T.58 TIS02 54.2,500.52
22 $G-04-2008. 7.063.0G ¥,241.92 e21.05 2§2.073.04
F=) 1 1-DE-2 00K 2,052.00 127837 74,53 21,2841
z& $2-04-2008 zox3r a0 3.232 65 83045 Z10, 48356
2008 TOTALS: 26,758.00 £5.345.11 2,510.£9
25 01-04-2008 208300 1.264.63 Ta4.37 209,60959
6 02.0¢-2009 108300 1.150.854 79816 208,270.A3
27 O 042002 2.082.00 P RE A1 92582 202,344.51
28 L0420 Z.O5%,D0 1,253 &5 BUR5S z07,335.06
28 05047002 2,083.00 1.208.28 55872 206, 280.34
0 - O5-0L-200T 206000 TAAZTLL 21o58 20546076
F11 074209 2.053.00 113352 S84.40 204,545.28
32 Qf-04-2003 2.083,00 1,23326 B2o.T4 2063,786.54
a3 Qg-0L-2008 2,063.00 1,228,765 a832.7¢ 202.571.80
Ty 10042005 2,083.00 1.183.%7 21523 20205287
35 11042009 2 083,00 12115 Ba% on 201,207.43
38 12-04-2008 2 08300 L¥FLT BA9TS 200 ITE20
2003 TOTALS: 24 758,00 44810243 1054570
3Ir 01-0R-7010 205200 1.207.48 g5 52 159,652,658
38 Q2082330 2,983.00 120251 rE0.59 T98,50%.9%
ag az-O4-2010 1.083.00 1,0871.28 8T 197.620.27
an ot-oe118 2062 00 T.FSE2Y 8717 186,748.48
ar 05-04-7010 Z.652.00 TR 9530 185,833,138
a3z as-oL-2010 2,063.00 AR T ESZES 194 960,62
a3 g7-04-2010 2,052 00 1.137.21 92575 TIHU28.03
“ [R0E-2010 2,683.00 R {517 ESIAE TH3A31.37
&5 CS-OL201E 2,082.00 118615 REM.ES 19222252
46 tCEZ0N0 T.063.00 112836 S£T.EL 191.290.88
47 T1-O4-2010 206200 115308 HUR.SE 5028094
a8 12042010 Z.08200 111058 95148 189,428 5D
2030 ToYARS: 247T5 00 41 86690 10.062.70
4% OY-O4-Z21F 206300 3,28 0 I21.17 1ML 50723
s QZ-04-20tt 2 a53.00 103628 §26.72 BT ENCLE)

p.l1
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AMORTIZATION SCHEDRE

Losn No- B15R671100 {Continued) Paga 2
5t 03042011 % 065.00 1,02%.2F 1,087.73 156,538.08
52 O4-04-2GLT 206500 117442 SZR.5% 185,600.30
53 05-04-2011 2.083.00 1. 0SZ 88 980,38 t54,615.965
54 DE-08-201E 206500 15265 950,15 183.669.81
55 G7-04-Z07 t Z,063.00 LOTEAT 481 Ko 1B2.678.22
56 08-02-207% 083,00 1LACET4 981 85 181.716.36
57 - 09-04-2071 2,063.00 f,095.25 967.55 E80.748.71
58 10-04-201 1 2. 063.00 t, 05027 1,002.63 172.740,08
59 11-04.2011 z.083.00 1.083.43 9FR5F F78.760.51
60 12-04-201¢ Z,063.00 1.062.77 T,020.23 177.740.28
2011 TOTALS: 24756800 TROSZIB 1.688.22
art CLO8-I0LE 1TR.511.66 1,G71.38 ¥, 7O 28 s sy ]
2012 TOTALS: 1708188 to7tam TE7.740.26.
TOTALS: 336, FR0,32 88 71¢.32 228.000.00
'NOTICE: This & an netimated foan amentization sohaduds. Actusf amaunts may vary # peyments sor made oo dffaren: detas or i different
WITToUTIiR.

AR ECr Larriseg_ = il e - ey r—




BanckFirst.

PROMISSORY NOTE

References in the shaded area are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing " ***” has been omitied due to text length limitations.

Borrower: GUTHRIE INDUSTRIAL DEVELOPMENT Lender: BANCFIRST
AUTHORITY, A PUBLIC TRUST (TIN: GUTHRIE
736-20-9223) 202 WEST OKLAHOMA
PO BOX 808 P. Q. BOX 160
GUTHRIE, OK 73044-09208 GUTHRIE, OK 73044

(405) 282-4415

Principal Amount: $228,000.00 Date of Note: January b, 2006

PROMISE TO PAY. GUTHRIE INDUSTRIAL DEVELOPMENT AUTHORITY, A PUELIC TRUST ("Borrower") promises to pay to BANCFIRST
{"Lender”), or arder, in lawful money of the United States of America, the principal amount of Two Hundred Twenty-eight Thousand & 00/100
Dollars {$228,000.00), together with interest on the unpaid principal balance from January 5, 2006, until paid in full.

PAYNMENT. Berrower will pay this loan in accordance with the following payment schedule: one interest payment on January 4, 2007, with .
interest calculated on the unpaid principal balances at an interest rate of 7.000% per annum; 59 monthly consecutive principal and interest
payments of $2,083.00 each, beginning February 4, 2007, with interest calculated on the unpaid principal balances at an interest rate of
7.000% per annum; and one principal and interest payment of $178,811.65 on January 4, 2012, with interest calculated on the unpaid
principal balances at an interest rate of 7.000% per anhum. This estimated final payinent is based on the assumption that all payments will be
made exactly as scheduled; the actual final payment will be for all principal and accrued interest not vet paid, together with any other unpaid
amounts under this Note. Unless otherwise agreed or required by applicable law, payments will be applied first to any accrued unpaid interest;
then to principal; then to any unpaid collection costs; and then to any late charges. The annual interest rate for this Note is computed on a
365/360 basis; that is, by applying the ratio of the annual interest rate over a year of 360 days, multiplied by the outstanding principal balance,
multiplied by the actual number of days the principal balance is outstanding. Borrower will pay Lender at Lender’s address shown above or at
such other place as Lender may designate in writing.

PREPAYMENT. Borrower may pay without penalty all or a portion of the amount owed earlier than it is due. Early payments will not, unless
agreed to by Lender in writing, relieve Borrower of Borrower's cbligation to continue to make payments under the payment schedule. Rather,
early payments will reduce the principal balance due and may result in Borrower's making fewer payments. Borrower agrees not to send Lender
payments marked "paid in full”, "without recourse”, or similar language. If Borrower sends such a payment, Lender may accept it without
losing any of Lender's rights under this Note, and Borrower will remain obligated te pay any further amount owed to Lender. All written
communications concerning disputed arounts, including any check or other payment instrument that indicates that the payment constitutes
“payment in full" of the amount owed or that is tendered with other conditions or limitations or as full satisfaction of a disputed amount must be
mailed or delivered to: BANCFIRST, GUTHRIE, 202 WEST OKLAHOMA, P. 0. BOX 160, GUTHRIE, OK 73044,

LATE CHARGE. If a payment is 15 days or mare late, Borrower will be charged $25.00.

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon final maturity, Lender, at its option, may, if permitted under applicable

law, Increase the interest rate on this Note to 21,000% per annum. The interest rate will not exceed the maximum rate permitted by applicable
lawy.

DEFAULT. Each of the following shall constitute an event of default ("Event of Default”) under this Note:
Payment Default. Borrower fails to make any payment when due under this Note.

Other Defaults, Borrower falls to comply with or to perform any other term, obligation, covenant or condition contained in this Note or in
any of the related documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement
between Lender and Borrower.

]

Default in Favor of Third Parties. Borrower or any Grantor defaulis under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's property or
Borrower's ability to repay this Note or perforrn Borrower's obligations under this Note or any of the related documents.

Environmental Default. Failure of any party to comply with or perform when due any term, cbligation, covenant or candition contained in’
any environmental agresment executed in connection with any loan.

) F_alée Si'“at‘éments.' Any wérranty, representation or statement made or furnished to Lender by Borrower or an Borrower's behalf under this
Note or the related documents is false or misleading in any material respect, either now or at the time made or furnished or becomes false
or misleading at any time thereafter.

Death or Insolvency. The death of Borrower or the dissolution or termination of Borrower's existence as a going business, the insolvency
of Borrower, the appointment of a receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any hankruptcy or insolvency laws by or against Borrower.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or by any governmental agency against any coliateral securing the loan.
This includes a garnishment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or

a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events cccurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the indebtedness or any guarantor, endorser, surety, or accommodation party dies or becornes incompetent, or revokes or
disputes the validity of, ar liability under, any guaranty of the indebtedness evidenced by this Note. In the event of a death, Lender, at its
option, may, but shall not be required to, permit the guarantor's estate to assume unconditionally the ebligaticns arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change ocours in Borrower’s financial condition, or Lender believes the prospect of payment or
performance of this Note is impaired.

Insecurity. lLender-in good faith believes itself insecure,

Cure Provisions. If any default, other than a default in payment is curable and if Borrower has not been given a notice of a breach of the
same provision of this Note within the preceding twelve (12} months, it may be cured if Borrower, after receiving written notice from
Lender demanding cure of such default: {1} cures the default within twenty {20) days; or (2) if the cure requires more than twenty (20)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce cempliance as soon as reasonably practical.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal balance on this Note and all agcrued unpaid interest
immediately due, and then Borrower will pay that amount.

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else 1o help collect this Note if Borrower does not pay. Borrower will pay
Lender that amount. ' This includes, subject to any limits under applicable law, Lender's attorneys' fees and Lendet's legal expenses, whether or
not there is a lawsult, including without limitation all attorneys' fees and legal expenses for bankruptoy proceedings {including efforts to modify
or vacate any automatic stay or injunction), and appeals. If not prohibited by applicable law, Borrower alse will pay any court costs, in addition

to all other sums provided by law.

JURY WAIVER. Lender and Borrower hereby waive the right to any jury trial in any ac¢tion, proceeding, or counterclaim brought by either Lender
or Borrower against the other,

CAVERRMIRSG | AW Thic Mata wrill ha anvarnad by fadaes! B annliceahla ta | ander and  tn the Aavtant nat nreemnted by federal law . the laws of




PROMISSORY NOTE

GUTHRIE, LOGAN COUNTY, OKLAHOMA Principal: $§ 375,000.00
January ﬁ , 2006 .

For value received, the undersigned, Excel-Jet, Ltd., a corporation, hereinafter
called (“Borrower”) promises to pay to the order of, The Guthrie Industrial Development
Authority, an Oklahoma Public Trust, hereinafter called (“Lender”) or order, at such place
‘as might be designated in writing by Lender, the principal sum of Three Hundred
Seventy-five Thousand and No/100 Dollars ($375,000.00) advanced by the Lender,
together with interest thereon at the rate hereinafter provided, in the manner and amount
set forth herein. interest will be calculated on the basis of the actual days elapsed based
on a per diem charge computed over a year composed of three hundred sixty (360)
days. _

The note will bear interest on the unpaid principal balance at the rate equal to the"
notes from Logan County Economic Development Council to Guthrie Industrial
Development Authority and from Bank First to Guthrie Industrial Development Authority,
copies of which are attached hereto with amortization schedules Exhibit “A” and “B",
payable in amortized monthly installments of principal and interest in accordance with
the loan amortization schedules which are attached hereto, marked Exhibits “A” and “B”
and incorporated herein as if set forth in full. All advances hereunder shall be made by
the Lender in accordance with the terms of a certain loan agreement of even date
herewith between the Lender and the Borrower. Borrower shall make each payment due
per the attached amortization schedules at least ten (10) days prior to the due date
shown in said amortization schedules “A” and “B”. :

The Borrower agrees that if, and as often as, this note is placed in the hands of
an attorney for collection or to defend or enforce any of the Lender’s rights under this
note, the loan documents as herein defined or otherwise relating to the indebtedness as
hereby evidenced, the Borrower will pay the Lenders reasonable attorney’s fees and all
court costs and all other expenses incurred by Lender in connection therewith.

Any sum not paid when due hereunder, whether by reason of maturity,
acceleration or otherwise, will bear interest at the rate equal to six percent (6%) in-
excess of the nondefault rate of interest then in effect pursuant to this note and such
interest which has accrued will be paid at the time of and as a condition precedent to
curing any default. During the existence of any default, the Lender may apply payments
received on any amount due hereunder or under the terms of any instrument now or
. hereafter evidencing this indebtedness as the Lender determines from time-to-time.

The note is issued by the Borrower and accepted by the Lender pursuant to a
lending transaction negotiated, consummated and to be performed in Guthrie, Logan
County, Oklahoma. This note is to be construed according to the internal laws of the
State of Oklahoma. This note is given for an actual loan of money for busmess purposes
and not for personal or residential purposes.




This note is issued pursuant to the loan agreement signed this date between the
parties. On the breach of any provisions of this note or any of the loan documents, at
option of Lender, the entire indebtedness evidenced by this note will become
immediately due, payable and collectible then and thereafter as the Lender might elect,
regardless of the date of the note. Failure by the Lender to exercise such option will not
constitute a waiver of the right to exercise the same in the event of any subsequent
default.

The makers, endorsers, sureties, guarantees, guarantors and all other persons
who might become liabie for all or any part of this obligation severally waive presentment
for payment, protest and notice of nonpayment. Such parties consent to any extension of
time (whether one or more) of payment hereof. Any such extension may be made
without notice to any such party and without discharging any party’s liability hereunder.

~INWITNESS WHEREQF, the Borrowers executed this instrument on the day first
above written.

- EXCEL-JET, LTD.

Title:  President ¢ __—

Address For Notice To Lender:
c/o City Manager

P.O. Box 908

Guthrie, Oklahoma 73044

Address For Notice To Borrower:
590 thoy 105 # 279
AEROMEnt- Loz BOj 32




Shadid 2418540 p.B

. Exhibit “aA"
) AMORTIZATION SCHEDULE

References in the shadad area are for Lender's use only and do not limit the applicability of this document ta any particular [oan or itern,
Any item 2bove containing " **** has been omitted due to text length dmitations.

Borrower: guthrie Industrial Development Lender: Logan County Economic Development
A\j‘h;;:ity , & Public Trust Council
Disbursement Date: December 12, 20405 Repayment Schadule: Construstion Permanant
interest Rate: 6.000 . Calevlation Methed: 365/360 L.5. Rule
Payment Payment Payment Interést Prineipal Remaining
Number Date Amount Pald Paid Balange
TOTALS: .00 0.00 0.00
1 12-21-2006 4, 70400 4,704.00 0.00 147.000.00
2006 TOTALS: 4,704.00 4,704.00 0.00
2 01-31-2007 2,786.37 75980 2,026.87 144,973.13
3 02-28-2007 2,786.37 B76.54 2,109.83 142,883.30
4 03-31-2007 2,786.37 738.12 2,048.25 '140,815.05
g 04-30-2007 2,786.37 704.G8 2,082.29 138,732.78
5] 05-31-2007 2,786.37 716.78 2,0569.59 135,683.17
7 06-30-2007 2,785.37 683.32 2,103.06 134,580.12
1 07-31-2007 2,786.37 69523 2,091.14 132,468.98
3 08-31-2007 4,786.37 684.42 2,101.95 130,367.03
10 . 08-30-2007 2,786.37 651.84 2,134.53 128,232.50
11 10-31-2007 2,786.37 652.53 2.123.84 126.108.65
12 11-30-2007 2,786.37 630.54 2,155.B3 123,952.83
13 12-31-2C07 2,786.37 64C.43 2,145.94 121,806.89
2007 TOTALS: 33,436.44 8,243.33 25,193.11 .
14 01-31.2008 2,786.37 629,33 2,157.04 119,648,85
16 02-23-2008 2,786.37 578.31 2,20B.06 117.441.7¢
16 03-31-2008 2,786.37 606.78 2,179.59 ’ 115,2682.20
17 04-30-2008 2,786.37 576.31 . 2,.210.06 113,052.14
18 ©5-31-2008 2,786.37 584.11 2,202,286 110,848,888
159 06-30-2008 2,786.37 554.25 2,232.12 108,617.78
20 G7-31-2008 2,786.37 : 561.19 2,225.18 106,392.58
21 08-31-2008 2,786.37 548.69 2,236.68 104,1558.80
22 049-30-2008 . 2,786.37 520.78 2,265.59 101,830.31
23 10-31-2008 2,788.37 526,44 2,25%.93 99,630.38
24- 11-30-2008 2,796.37 498.1% 2,288,22 97,342,16
.25 12-31-2008 2,786.37 . 502,93 2,283.44 95,068.72
‘2008 TOTALS: 33.436.44 6.688.27 26,748.17
25 91-31-2009 2,786.37 491.14 2,295.23 92,763.4%
27 02-28-2009 2,786.37 432.89 2,353.48 . 90.410.01
28 03-31-2009 2,786,37 467.12 2,318.25 © 88B,090.76
29 04-30-2009 2,786.37 440 .44 2,345.21 L . 85,744.88
30 05-31-2009 2,786.37 443,01 2,343.36 . 83.401.49
KE| 08-30-2009 2,786.37 417.01 2,369.36 81,032.13
32 07-31-2009 2,7868.37 41867 2,387.70 78,664.43
33 . 08-31-2008 2,786.37 408,43 2,379.94 76,284.49
34 09-30-2008 2,786.37 381.42 2,404.95 73.879.54
35 10-31-2009 2,786.37 |1.MNM 2,404.65 71.474.88
35 11-30-2009 2,786.37 357.38 2,448.99 69,045.89
37 . 12-31-2009 2,786.37 356.73 2,429.64 86,618,25
2008 TOTALS: 33.436.44 4,93397 28,44Z2.47
38 0M-31-2010 2.786.37 34419 2,442.18 64,174.07
39 02-28-2010 . 2,786.37 28848 2,486.85 61,687.13
40 03-31-2010 2,786.37 31871 2,467 _66 $9,218.52
41 04-30-2010 2,788.37 286.10 2,490.27 56.729.25
42 D05-31-2010 2,786.37 283.10 2,493,27 54,235.98
43 06-30-2010 2,786.37 271.18 2,516.19 §1,720.79
a4a 07-31.2010 2,786.37 2B67.23 2,519.14 49,201.65
45 08-31-2010 2,786.37 254.20 2,532.17 46,665.48
45 09-30-2010 2,786.37 233.35 2,553,02 44,116.46

47 10-31-2010 2,786.37 227.84 2,558.43 41,658.03
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% &ﬁi AMORTIZATION SCHEDULE -
. {(Continued) : Page 2

48 11-30-2010 2,786.37 207.79 2,578.58 38,973.45
49 12-31-2010 2.788.37 201.39 2,584.98 36,354.47

2010 TOTALS: 33,436.44- 3.214.66 30,221.,78
50 01.31-2011 2,786.37 1B8.04 2,598.33 33,786.14
51 02-28-2011% . 2,786.37 157.71 2,628.66 31,167.48
B2 03-31-2011 2,786.37 161.04 2,625.33 28,5842.15
53 04-30-2011 2,786.37 142.71 2,643.66 25,398.49
g4 05-31-2011 2,788.37 133.81 2,652.56 23,245.93
55 05-30-2011 2,786.37 116,23 2,670,14 | 20,575.79
85 07-31-2011 2,786.37 106.30 2.680.07 17,895.72
57 03-31-2011 2,786.37 92.46 2,693.91 15,201.81
58 08-30-2011 2,786.37 756.01 2,710.36 12,491.45
3] 10-31-2011 2,786.37 84.54 2,721.83 8,789.62
B0 11-30-2011 2,786.37 48.85 2,737.52 7.032.10
81 12-31-2011 7.068.,43 36.33 7.032.10 0.00

20171 TOTALS: 37,718.50 1,324.03 36,394.47

TOTALS: 176,168.26 29,168.26 ‘547.000.00

NOTICE: This is an estimsted loan smortization schedule. Actual amaunts may vary if payments are made oo different dates or in different
EMounTs.

TALER FAD Labdirg, Vi £3000008 Capt. Hirlind Fsndial Saknd, ine, 197, 5005, 53 Nghe Mrscrm | - O )] PR
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PROMISSORY NOTE

$147,000.00 Guthriz, Oklahoma
' December 16, 2005

FOR VALUE RECEIVED, the undersigned, GUTHRIE INDUSTRIAL DEVELOPMENT

AUTHORITY, A PUBLIC TRUST (hereafter catled the "Borrower"), promises to pay to the order
. of THE LOGAN COUNTY ECONOMIC DEVELOPMENT COUNCIL, INC., an Oklahoma
corporation (the payee, its successors and assigns arc hereafter called the "Lender"), or order, at
such place as might be designated in writing by the Lender, the principal sum of ONE HUNDRED
FORTY-SEVEN THOUSAND DOLLARS ($147,000.00) or so much thereof as has been
advanced by the Lender hereunder, together with interest thereon at the respective rates hereinafter
provided, in the manner and amounts set forth herein. Inferest will be calculated on the basis of the
actual days elapsed based on a per diem charge computed over a year composed of three hundred
sixty (360) days. i

This Note will bear interest on the unpaid principal balance at the rate equal to Six percent
(6%5) per annum, payable in amortized quarterly installments of principal and interest in accordance
with the Loan Amortization Schedule which is attached hereto, marked Exhibit “A” and
incorporated herein as if set forth in full. All advances hereunder shall be made by the Lender in
accordance with the terms of a certain Loan Agreement of even date herewith between the Lender
and the Borrower. '

The Borrower agrees that if, and as often as, this Note is placed in the hands of an attorney
for collection or to defend or enforce any of the Lender's tights under this Note, the Loan
Documents (as hereafter defined) or otherwise relating to the indebtedness hereby evidenced, the
Borrower will pay the Lender's reasonable attorneys’ fees, all court costs and all other expenses
incurred by the Lender in connection therewith.

Any sum not paid when due hereunder (whether by reason of maturity, acceleration or
otherwise) will bear interest at the rate equal to six percent (6% in excess of the non-default rate of
interest then in effect pursuant to this Note and such interest which has accrued will be paid at the
time of and as 2 condition precedant to curing any default. During the existence of any default, the
Lender may apply payments received on any amount due hereunder or under the terms of any
instrument now or hereafier evidencing or securing payment of this indebtedness as the Lender
determines from time to time.

This Note is issued by the Borrower and accepted by the Lender pursuant o a lending
transaction negotiated, copsummated and to be performed in Gnthrie, Logan County, Oklahoma.
This Note is to be construed according to the internal laws of the State of Oklahoma. This Note is
given for an actual loan of money for business purposes and not for agriculfural, personal or
residential purposes.

This Note is issued pursuant to the Loan Agreement and payment of this Note is secured by
a Mortgage (with Power of Sale), Security Agreement and Financing Statements covering real and
personal property owned by the Borrower and located in Logan County, Oklahoma, and other

3418540 p.8
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collateral documents (such Loan Agreement, Mortgage and other documents are collectively called
the "Loan Documents”). On the breach of any provision of this Note or any of the Loan
Documents, at the option of the Lendex, the entire indebtedness evidenced by this Note will become
immediately due, payable and collectible then or thereafter as the Lender might elect, regardless of
the date of maturity of this Note. Failure by the Lender to exercise such option will not constifute a
waiver of the right to exercise the same in the event of any subsequent defanit.

The makers, endorsets, sureties, guarantors and all other persons who might become liable
for 21l or any part of this obligation severally waive presentment for payment, protest and notice of
nonpayment. Such parties consent to any extension of time (whether one or more)} of payment
hereof, release of all or any part of the collateral securing payment hereof or release of any party
liable for the payment of this obligation. Any such extension or release may be made without
notice to any such party and without discharging such party's liability hereunder.

IN WITNESS WHEREOF, the Borrower has executed this instrument on the
date first above written,

GUTHRIE INDUSTRIAL DEVELOPMENT
AUTHORITY, A PUBLIC TRUST (“BORROWER”)

By: ﬁ ;g/ﬂm ﬁg

ATTEST: ( A Lmdlﬁ f Lﬂm,f

Secretary

Chairperson

Address for Notice to Lender _ Address for Notice to Borrower:

PC Box 995 PO Box 908
Guthrie, OK 73044 Guthre, OK 73044

With Copies to:

Q. Cliftor Gooding

The Gooding Law Firm

A Professional Corporation
1200 City Place Building
204 North Robinson Avenue

3418540 p.9
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Jrot Tonee aboun T==e" hae bean mived doe o Dest ooty
Bolrawers SUTHRE IKDUSTREAL wﬂ Eandes: BAMCERST
AUTHORITY, A PRIELC o
PO B ot 3050808 iﬁg B0C T80
T QUTHSUE, OK T - £
SESTHENE. DR 2044
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Cirtirmoonent Dataz Jonuaxy &, 2006 Rupaymmw:s: Schedube: Rrsgolsr
Fniorwer Ratw: 7.000 Caiculation Metwod: 36960 U.S. Auls
P—— Paywect Payment Intaract PBelncipal Bamaing.
Nimerbows Dste Brsoemt Paid PaMd Balzen
1 B4-02-2007 18,181.60 6, 1BLEE cqa 223,000.00
2 T2 00T 2,053, 1.3748.34 836.85 22731138
3 O3-G&- 007 206300 1237538 25 €3 T25.455.92
4 D -0k~ FOQT 205000 136521 53778 225,788,113
5 LS-TH-2007 208200 13309 74591 228,6:42.22
B 05-04-2007 2068300 LIASEET NG4S 24 335,73
7 07062067 206300 T.30EET 75438 223,581.35
B CEL4-200°7 2.063.00 1,28775 Ti530 222,856.05
a8 09-CA-200T 2.083.00 7,343 7i%6T 222 14644
18 1Q-08-200T 1.062.00 1,285 85 AETAS 221.379.29
11 11-04-20032 048,00 3 33448 TB57 220.650.72
1z ¥ 202007 2.063.50 128713 17587 I L7485
2eiF TOTALS: IBHTLES IO FEA ST B.126.15
13 O1-04-2008 206290 1.32535 T37.65 I$B,137.20
14 Q2-04-2CO8 206300 13 Terns 21E,395.11
15 OO0 -ZR0E 2,063.00 133151 23149 217.563.62
18 O4-04-Z0GK 2.083.00 3143 =IST 27581205
17 O5-Z0 TG00 126473 79827 216.013.78
18 a8-04-2008 2,082.00 1ATZ 05 6534 2¥5, 25487
19 O-DE-2O08 2,083.00 1.255.84 80735 214,445.61
2o Q5-DE-Z00R 2,083.00 1,222.083 Frezx7 213.675.14
2t 09-04£-2008 Z.063.00 1.,227.58 Frsoz 212,500.12
2z T0-0€-2008. Z.063.00 728192 EXl.ux 252,073.04
23 11042008 2.083.00 237 G 211,234 47"
z& FR-C4 2008 2083 .00 123165 BI045 210,483.95
2008 TDTALS: 24, 766.00 £5.345.01 3.410.89
5 CI-04-Z009 ZCE3. 00 T.26063 79437 203,429.59
5 O2.08-2009 2.083.00 1.280.84¢ 7986 208, 270.43
xr 0042009 2,0682.00 1IN 825823 207,944,651
28 Ca-Ok-2003 Z,053.00 125345 SO0F55 207,125.06
29 of o800 2,083.00 1,208.28 A5L.T2 Z0%,280.34
s - O5Ge-ZoTS 208200 ngEs 208, 480.7¢
3 07042009 2.063.00 35T 5L 48 204,596,283
a3z o8-ot-2009 2060200 T EXIE B29-74 203, 786.54
a3 DI-LE20CG 205300 1. 25.25 B3ILTE 20%,231.60
32 TO-04-2009 2 06360 118877 §713.13 20208257
s -S40 2,.0632,00 121792 245 o8 201, 20743
3& 12032004 Z.063.00 LIFAATT D3I ZS 200 31820
20063 TOTALS: 2175808 1431025 0145 T8
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AMOREIZATION SCHEDULE

Loan No: BTI5867 1160 {Continued) Paga 2
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PROMISSORY NOTE

B 8

References in the shaded area are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "***" has been omitted due to text length limitations.

Borrower: GUTHRIE INDUSTRIAL DEVELOPMENT Lender; BANCFIRST
AUTHORITY, A PUELIC TRUST [TIN: GUTHRIE
736-20-9223) 202 WEST OKLAHOMA
PO BEOX 908 P, O. BOX 160
GUTHRIE, OK 73044-0208 GUTHRIE, OK 73044

{405) 282-4415

Principal Amount: $228,000.00 : Date of Note: January 5, 2006

PROMISE TC PAY. GUTHRIE INDUSTRIAL DEVELOPMENT AUTHORITY, A PUBLIC TRUST {"Borrower") promises to pay to BANCFIRST
{"Lender"), or order, in lawful money of the United States of Armnerica, the principal amount of Two Hundred Twenty-gight Thousand & 007100
Dollars {$228,000.00), together with interest on the unpaid principal balance from January 5, 2006, until paid in full.

PAYMENT. Eorrower will pay this loan in accordance with the following payment schedule: one interest payment on January 4, 2007, with
interest calculated on the unpaid principal balances at an interest rate of 7.000% per annum; 59 monthly consecutive principal and interest
payments of $2,063.00 each, beginning February 4, 2007, with interest calculated on the unpaid principal balances at an interest rate of
7.000% per annum; and ene principal and interest payment of $178,811.65 on Jahuary 4, 2012, with interest calculated on the unpaid
principal balances at an interest rate of 7.000% per annum. This estimated final payment is based on the assurmption that all payments will be
made exactly as scheduled; the actual final payment will be for all principal and accrued interest not yet paid, together with any other unpaid
amounts under this Note. Unless otherwise agreed or required by applicable law, payments will be applied first te any accrued unpaid interest;
then to principal; then to any unpaid cellection costs; and then to any late charges. The annual interest rate for this Note is computed on a
365/360 basis; that is, by applying the ratio of the annual interest rate over a year of 360 days, rmultiplied by the outstanding principal balance,
multiplied by the actual number of days the principal balance is outstanding. Borrower will pay Lender at Lender's address shown above or at
such other place as Lender may designate in writing.

PREPAYMENT. Borrower may pay without penalty all or a portion of the amount owed earlier than it is due. Early payments will not, unless
agreed to by Lender in writing, relieve Borrower of Borrower’s obligation to continue to make payments under the payment schedule. Rather,
early payments will reduce the principal balance due and may result in Borrower's making fewer payments. Borrower agrees not to send Lender
payments marked "paid in full", "without recourse”, or similar language. If Borrower sends such a payment, Lender may accept it without
losing any of Lender's rights under this Note, and Borrower will remain chligated to pay any further amount owed to Lender. All written
commmunications concerning disputed amounts, including any check or other payment instrument that indicates that the payment constitutes
"payment in full" of the amount owed or that is tendered with other conditions or limitations or as full satisfaction of a disputed amount must be
mailed or delivered to: BANCFIRST, GUTHRIE, 202 WEST OKLAHOMA, P. 0. BOX 150, GUTHRIE, OK 73044.

LATE CHARGE. If a payment is 15 days or more late, Borrower will be charged $25.00.

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon final maturity, Lender, at its option, may, if permitted under applicable

law, increase the interest rate on this Note to 21.000% per annum. The interest rate will not exceed the maximum rate permitted by applicable
law.

DEFAULT. Each of the following shall constitute an event of default ("Event of Default") under this Note:
Payment Default. Borrower fails to make any payment when due under this Note.

Other Defaults, Borrower fails to comply with or to perform any other term, obligation, covenant or condition contained in this Note or in

any of the related documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement
between Lender and Borrower.

Default in Favor of Third Parties. Borrower or any Grantor defaults under any foan, extension of credit, security agresment, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's property or
Borrower's ability to repay this Note or perform Borrower's obligations under this Note or any of the related documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant o condition contained in’
any environmental agreement executed in connection with any loan.

" False Si‘atg;‘ments.' Anry wérrénty, representation or statement made or furnished to Lender by Borrower or on Borrower's behalf under this
Note or the related documents is false or misleading in any material respect, either now or at the time made or furnished or becomes false
or misleading at any time thereafter.

Death or Insolvency. The death of Borrower or the dissolution or termination of Borrower's existence as a going business, the insolvency
of Berrower, the appointment of a receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of
creditor workeut, or the commencement of any praceeding under any bankruptey or insolvency laws by or against Borrower.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repessession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the loan.
This includes a gamnishment of any of Borrower's accounts, including deposit accounts, with lender. However, this Event of Default shall
nat apply if there is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and If Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or

a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events ocours with respect to any guarantor, endorser, surety, or accommodation party
of any of the indebtedness or any guarantor, endorser, surety, or accornmodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any guaranty of the indebtedness evidenced by this Note. in the event of a death, Lender, at jts
option, may, but shall not be required to, permit the guarantor's estate to assume unconditionally the obligations arising under the guaranty
in a ranner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial conditien, or Lender believes the prospect of payment or
performance of this Note is impaired.

Insecurity. Lender-in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Borrower has not been given a notice of a breach of the
same provision of this Note within the preceding twelve (12) months, it may be cured if Borrower, after receiving written netice from
Lender demanding cure of such default: {1} cures the default within twenty (20) days; or (2} if the cure requires more than twenty (20)
days, immediately initiates steps which Lender deems in Lender's scle discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical,

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal balance on this Note and all accrued unpaid interest
immediately due, and then Borrower will pay that amount.

ATTORNEYS" FEES: EXPENSES. lender may hire or pay someone else to help collect this Note if Borrower does not pay. Borrower will pay
Lender that amount. 'This includes, subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or
not there is a lawsuit, including without limitation all attorneys’ fees. and legal expenses for bankruptey proceedings (including efforts to modify ]
or vacate any automnatic stay or injunction), and appeals. If not prohibited by applicable law, Borrower also will pay any court costs, in addition

to all other sums provided by law.

JURY WAIVER. Lender and Borrower hereby walve the right to any jury trial in any action, proceeding, or counterclaim brought by either Lender
or Borrower against the other.
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CONTINGENT FEE AGREEMENT

This is a Contingent Fee Agreement, made this _/;g“ day of g:gz; , 2012
éa*fll ciE /n a[m(frk/i){’v?famwf located at: p 2. G o /27 E o). oh  (“Client”)
retains The Temple Law Officks, LLC, 837 E. 17% Avenue, Suite 102, Denver, CO 80218 (Firm), to
perform the legal services described in paragraph 1 below.

- 1. The claim(s), controversy(s), or other matter(s) with reference to which legal services
aretobeperformedregards:  Ew ¢-ef Ute f‘, LA (“the Claim™).
ATTORNEY FEES

2 The Client will pay the Firm, including any associated counsel, 35% of the principal
proceeds and 100% of all other amounts collected which includes recovered attorney fees and
associated costs of collection. (See paragraph 4 below). Principal proceeds are defined as the initial
total amount claimed due, before payment of all costs from the date of this agreement. Inthe eventa
seitlement is made of the Client’s claims, and any part of the proceeds from such a setflement is to be
paid in the future, the Client agrees that the compensation to be paid to the Firm shall be computed
upon the present value of the total recovery, and will be paid, at the Firm’s election, at the time of
settlement. All accounts, whether for fees under paragraph 9(a) or otherwise, or for costs, which have
been outstanding more than thirty days from the statement date will be assessed a monthly late
charge equal to 1.5% of the amount of past due attorney fees, costs, and previous late charges.
Expressed as an interest rate, the late charge is equivalent to approximately 18% per annum.

3. The Client is not to be liable to pay compensation otherwise than from amoumnis
collected for the Client by the Firm except as follows: In the event the Client terminates this
contingent fee agreement without wrongful conduct by the Firm which would cause the Firm to
forfeit any fee, or if the Firm justifiably withdraws from the representation of the Client, the Firm
may ask the court or other tribunal to order the Client to pay the Firm a fee based upon the
reasonable value of services provided by the Firm. If the Firm and the Client cannot agree how the
Firm is to be compensated in this circumstance, the Firm will request the court or other tribunal to
determine: (1) if the Client has been unfairly or unjustly enriched if the Client does not pay a fee to
the Firm; and (2) the amount of the fee owed, taking into account the nature and complexity of the
Client’s case, the time and skill devoted to the Client’s case by the Firm, and the benefit obtained by
the Client as a result of the Fimm’s efforts. Any such fee shall be payable only out of the gross
recovery obtained by or on behalf of the Client and the amount of such fee shall not be greater than
the fee would have been eamed by the Firm if the contingency described in this contingent fee
agreement had occurred. '

4, Although this is a contingency fee agreement, Client acknowledges that pursuant to
contract, statue or otherwise, Client’s debtor may be obligated to pay Client’s attorey fees. Client
specifically acknowledges and assigns to the Firm all rights to pursue and collect attorney fees from
Client’s debtor and that nothing in this agreement is intended to restrict or diminish the Firm’s right
to full payment of all reasonable fees as measured by the standards of the community, or as otherwise
required by law. Does Aot afe }ﬂ SB 4 FForne g Y Lee a ff‘eaiﬂ PUSP
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CLIENT’S RESPONSIBILITY FOR COSTS

5. The Clent shall be obligated, whether recovery is made or not, to pay all out-of-
pocket expenses (“costs™) incurred for all such lawsuits by Client in the preparation and presentation
of the Claim, including, but not limited to, such things as filing fees, costs of medical reports, costs
of obtaining medical records, deposition expenses, expert witness fees, lay witness fees, long
distance telephone calls, photocopying expenses, mileage, investigation costs, photographic
expenses, transportation and expenses incurred in pursuit and/or collection of attorney fees and costs
from Client’s debtor. The Client understands that this list is not exhaustive and that costs may be
incurred for items other than these examples.

6. The costs of the Claim are estimated to be as much as $ 7\ T¢o0 ~ . The
Client understands that the Firm does not guarantee that the costs will not exceed the estimated cost
amount. The Client authorizes the Firm to advance, on the Client’s behalf, costs up to a maximum
of $,Cpoo =, which limitation will not be exceeded without the Client’s further written
authority. The Client agrees to reimburse the Firm for all such costs upon receipt of a billing. It -
shalt be Client’s responsibility to advise Firm if Client wants to pursue arevival of the judgment and
provide all necessary costs attendant in advance. Advance notice of a revival of judgment and costs
shall be provided by Client to Firm one year before expiration of judgment (see paragraph 13 below).

COSTS TO BE ADVANCED

7. In consideration of the services to be rendered by the Firm, and upon authorization
of a lawsuit, the Client agrees to make an initial depositof upto $_2 Se2 — perlawsuit for costs, to
be placed in the Firm’s trust account and to be used for payment of Client’s costs as described above,
and to pay upon billing any additional costs advanced by Firm.

TERMINATION OF AGREEMENT UPON
COMPLETION OF PRELIMINARY INVESTIGATION

8. If the Firm's investigation of any Claim results in a determination by the Firm not o
pursue such Claim, this Agreement with respect to such Claim shall be canceled and any portion of
the Client's deposit not required for the payment of costs shall be refunded to the Client. The Client
may retain all file materials relating to the Claim and the Client will not owe the firm any fees for
aftomey services.

MUTUAL RIGHT TO TERMINATE

9. Prior to the settlement of all or any part of the Claim, this Agreement is terminable by
gither party upon the following terms:

(a) If the Client elects to terminaie the Agreement, the Client agrees to pay to the
Firm areasonable fee, based upon the Firm's normal billing rates, which are currently: $300.00 per
hour, and the time devoted by the Firm to work on the case including associated counsel time. In
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such event, the fee payable to the Firm will be payable at time of termination. No such termination
will impair the Firm's right to collect any contingent fee due on recovery of the principle proceeds.

(b) If the Firm elects to terminate the Agreement, the fee payable to the Firm will be
Calculated and paid pursuant to Colorado law. If the Firm elects to terminate this Agreement, itmay
be required to request permission from the court and will make reasonable efforts to do so without
compromising the legal position of the Client.

CLIENT OBLIGATION IF SETTLEMENT REFUSED

10.  The decision whether or not to accept any offer of settlement of the Claim belongs to
the Client. However, the Client has retained the Firm for its expertise, including evaluation of the
strengths and weaknesses of the Claim. The Client hereby grants the Firm a Power of Attorney to
file suit, make necessary court appearances, appear at depositions, and otherwise do all things
necessary to pursue all legal remedies for the Client.

11.  Tfan offer of settlement is received and the Firm advises Client to accept the offer of
settlement and Client refuses, the Firm may terminate its representation.

ETHICAL OBLIGATIONS

12.  Each attorney of the Firm is an officer of the court. By signing pleadings filed with
the court, each attorney certifies that she/he has read the pleading; that to the best of the attomeys’
knowledge, information and belief, the matters set forth in the pleading are well grounded in fact and
warranted by existing law, or a good faith argument for the extension, modification or reversal of
existing law; and that no matter set forth in the pleading is interposed for any improper purpose, such

as to harass or to cause umecessary delay or needless increase in the cost of litigation. The Client
agrees to fully assist and co-operate with the Firm in pursuit of its Claim, and specifically agrees to
refrain from requesting the Firm to take any action which would violate these and other ethical
obligations. In the event Client insists that the Firm take any action which would violate these
obligations, or otherwise fails or refuses to assist or co-operate with the Firm, the Firm may
terminate this Agreement and demand its fees and costs [see paragraph 9(b) above].

REVIVAL OF JUDGMENT

13.  In the event, the Claim is reduced to a Judgment and the Judgment is not fully
satisfied within the time limitations provided under Colorado law, it shall be Client’s responsibility
to advise Firm, in writing, that Client wants to pursue a revival of the Judgment. Client shall
provide written notice to the Firm one year in advance of expiration of the Judgment and provide all
necessary costs attendant to the revival of the Judgment.




COSTS AND ATTORNEYS' FEES
MAY BE ASSESSED AGAINST LOSING PARTY

14.  The Client understands that Colorado courts, other state courts and federal courts may
assess costs against the losing party, and further, both the Client and Firm may be liable for attomeys'
fees and costs of the prevailing party as a sanction for claims which have been brought without
substantial justification. If at any time the Firm advises the Client that any of the Client's claims
appears to be without substantial justification, the Firm may terminate and withdraw from its
representation of the Client under this Agreement unless the Client agrees to abandon such claims. If
litigation results in an award of attomeys' fees and costs in favor of the opposing party and against
the Client, satisfaction of such an award will be the responsibility of the Client only, and not of the
Firm. '

15.  Costs and attorneys' fees awarded to an opposing party against the Client before
completion of the case will be paid by the Client when ordered. Any award of costs or attomeys'
fees, regardless of when awarded, will be subtracted from the gross proceeds before computing the
amount of the contingent fee under this Agreement.

16.  Client also agrees to indemmify and hold Firm harmless from and against any and all
losses, claims, damages and liabilities which Firm may suffer or incur based upon any claim, charge
or suit instituted against Firm arising out of or resulting from the Claim provided that Clientis given
prompt notice and full control over the defense of any such claim and receives Firm’s reasonable
cooperation (at Client’s sole expense) in the defense thereof.  Firm may, at its election, be
represented by coumsel of its choice.

e eie o . ALTERNATIVE FEE ARRANGEMENTS OFFERED TO.CLIENT.. . . .. ._.

17.  The Client has been advised of the right and opportunity to use some other form of fee
arrangement, such as hourly rates, but has elected fo proceed on the contingent fee basis set forth
above.

CLIENT'S REPRESENTATION OF UNDERSTANDING
OF THIS AGREEMENT

18.  The Client has read this Agreement before signing if, has discussed the provisions of
this Agreement with a member of the Finm, and fully understands and agrees to the provisions of the
Agreement. The Client further understands that the Client has a right to consult separate counsel
with respect to this Agreement and knowingly waives that right by the execution of this Agreement.

The Client acknowledges receipt of the Disclosure Statement and has read the Disclosure Statement
before entering into this Agreement.
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City, State, Zip ' Dated: - {54/ 2~

THE TEMPLE LAW OFFICES, LL.C

By: Dated:
837 E. 17™ Avenue, Suite 102
Denver, CO 80218




| CITY OF GUFHRIE/GUTHRIE BUBLIC WORKS AUTHORITY
Customer#. TEMPLE LAW OFFICE, LLC 22871 9/25/2012 Chk#: 98786

Court Costs - Excel J 9/25f2012 $2.,500.00
Excel Jet, Ltd - Court Costs
_ ‘ ) o L _ Total: _ $2,500.00
FARMERS & MERCHANTS BANK O 9 8 7 8 6
CITY OF GUTHRIE/GUTHRIE PUBLIC WORKS AUTHORITY CRESCENT * GUTHR
CLEARING ACCOUNT OKLAHOMA
GUTHRTZ,OOE&ﬁ%%ﬁA 73044 CHECK NO. 98786
88-413
) 1031
** Two Thousand Five Hundred And 00/100 Dollars ** -
DATE AMOUNT
9/25/2012 $2,500.00
?A‘r’ TEMPLE LAW OFFICE, LLC 22871 /7
_ (1)‘2 DTI'RE 837 EAST 17TH AVENUE SU[TE 1 02 - \ e /%
O; = oo DENVER Co 3024g TTooTTm e ( ) T T T TN T T T T T e e e e
o098 fAE 110310433 LOZ2000590 3w

012512012 Chk#) GBBE 6

CITY OF GUTHRIE/GUTHRIE PUBLIC WORIKS AUTH@ﬁgﬁbmer # TEMPLE LAW QOFFICE. LLC 22871

Court Costs - Excel J 9/25/2012 $2,500.00
Excel Jet, Ltd - Court Costs

Total; $2,500.00
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RANDEL C. sHADID
ATTORNEY AT LAW
18 NORTH BROADWAY, SUITE 100
POST OFFICE 80X 1217

EDMOND, OK 730831217

Fax TELEPHDNE
AQEB4 14063 405/ 3415741

September 20, 2012

Wanda Calvert
City Clerk

City of Guthrie

PO Box 908
Guthrie, OK 73044

Dear Wanda:

Enclosed herewith is a contract dealing with retaining Colorado counsel in the
Excel Jet matter. Please have Chuck sign it as Chairman on page 5. Return the signed
contract to me with a check payable to the Temple Law Office, LLC in the amount of
$2,500 for court costs advance. Thank you for your consideration.




Wanda Calvert

From: Randel Shadid [sfa@rshadid.com]

Sent: Wednesday, October 17, 2012 1:31 PM

To: Wanda Calvert

Subject: FW: Guthrie industrial Development Authority v. Excel-Jet, Lid.
FY! Randel

From: dana@danatemple.com [mailto:dana@danatemple.com]
Sent: Wednesday, October 17, 2012 10:35 AM

To: sfa@rshadid.com

Cc: troy@danatemple.com

Subject: Guthrie Industrial Development Authority v. Excel-Jet, Ltd.

Randel:

Please note that the Guthrie Industrial Development Authority v Excel-Jet, Ltd. has been domesticated in the
State of Colorado. Yesterday we received the requested transcript of judgment which shall be filed in the
county of El Paso. And, Interrogatories pursuant to C.R.C.P. 69 shall be prepared and served upon Mr. Robert
Bornhofen as the registered agent for judgment debtor, Excel-Jet, Ltd. with an address of 4 West Point,
Colorado Springs, CO 80906.

Should you have any questions or want copies of any pleadings, please let me know.

Dana

THE TEMPLE LAW OFFICES, LLC
837 E. 17th Avenue

Suite 102

Denver, Colorado 80218

(303) 830-9300

Facsimile {303} 830-9310
dana@danatemple.com

www.danatemple

This e-mail, including attachments, contains information that is confidential and may be protected by the
attorney/client or other privileges. This e-mail, including attachments, constitutes non-public information
intended to be conveyed only to the designated recipient(s). If you are not an intended recipient, please delete
this e-mail, including attachments, and notify me. The unauthorized use, dissemination, distribution or
reproduction of this e-mail, including attachments, is prohibited and may be unlawful.
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